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The Honorable Gary Gensler The Honorable Jill Sommers
Chairman Commissioner
Commodity Futures Trading Commission Commodity Futures Trading Commission
Three Lafayette Centre Three Lafayette Centre
1155 21st StNW 1155 21st StNW
Washington, District of Columbia 20581 Washington, District of Columbia 20581

Dear Chairman Gensler and Commissioner Sommers:

[ would like to thank you both for testifying on December 1 before the Senate
Agriculture, Nutrition and Forestry Committee for the hearing on Continuing Oversight of the
Wall Street Reform and Consumer Protection Act. This was an important hearing, as we
continue to dig for more information related to the recent bankruptcy of MF Global.

Hard working farmers, ranchers and small businesses are now facing severe financial
uncertainty to no fault of their own because of this bankruptcy. I urge your agency to do
everything it can to see that those Montanans who held money with MF Global are given full
consideration and made whole. This situation calls for hard work and vigilance. Leave no stone
unturned.

[ appreciate the Commission’s commitment to reviewing its rules on segregated accounts
and investment of customer funds, and [ applaud today’s action to strengthen these
rules. Furthermore, we must ensure that trust within the commodities system is restored for our
country’s farmers and ranchers, the men and women who are the backbone of this nation. I urge
the Commission to conduct a full review of other futures commission merchants’ customer
accounts, to ensure full segregation. We must not allow this to happen ever again.

Again, thank you for your testimony and for the commitments you made during the
hearing. It is critical that CFTC does everything it can to achieve the immediate task of
recovering assets for MF Global customers and the equally important task of putting safeguards
in place to ensure that this situation does not occur again. Working together we can restore
confidence in the safety of those funds.

Sincerely,
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